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UnirorM COvENAnTs. Horromer and Lender covenant and azree as follows:

1. Payment of Principal and Intescst. Borrower shall prompiy pay when dae the presipsl of and vt v 1he
indebtedness evidenced by the Note, prepaynient and late charges av prouided s the Nate and the pnnapst of and nteres? ’
on any Future Advances secured by this Morigage J

2. Funds for Taxes and Insurance. Subject 10 applicable law or to 3 wntten waner by Lender. Bortoner shall pay
to Lender on th: day monthly instaliments of principal and interest sre pavanic under the Note, until the Naote o paid in full,
a sum (herein “Funds”™) ¢qual 1o one-twelfth of the searly raves and awessments which may atiain priority over this
Mortgage. and ground rents on the Propenty. if any. plus one-twelfth of yearly premium instaliments for harard insurance.
plus on¢-welfth of vearly premium instaliments for mortgage insurance. if any. all as reasonably estimated initnadly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which are nsured or guarantead by 2 Federat or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said 13163, assessments,
insurance premiums and ground rents  1.ender may not charge tor so halding and appiving the Funds. analyzing said ascount.
or \'tfif,\mg and compihing said assessments and bills. unless Lender pays Borrower interest on the Funds and apphoable law
permits Lender 1o make such a charpe. Borrower and lender may agree in wrnitmg at the time of evesut:on of this
Mortgage that interest on the Funds shall be paid 1o Borrower. and unless such agreement is made or appl.cable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give o Borrower, without charge. an annuai accounning of the Funds showing credits and debits to the Funds and the
purpose for which cach Jebit 10 1he Funds was madc. The Funds are pledged 3s addinonal secunty for the sums sevured
by this Morigage.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Fumds payable prior to
the Jdue dates of taxes. assessments. insurance premiums and ground rents, shali enceed the amount requited 1 pay 12k tanes,
assesaments. ihsuzance premiums and ground rent. as they fall due. such evcess shall be. at Borrower's cpucn. either
promptly repaid to Borrower ot credited te Borrower on monthiy snsualiments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay 1axes. assessments. insurance premiums and ground cents as they fall due.
Borrocaer shal! pav to Lender any amount pexessars to make up the deficiensy within 30 days from the date notive s maned
by Leader to Borroaer request:ng payment thereo!

Upon pasment in Full of all sums secured by thus Mortgage. Lender shall peomptly refund to Borrower any Funds
held by Lender. If under paragraph 1> hereof the Prope:y is sold or the Properts 13 othernise acquired by Eender, Lender
shatl apply. no later than immediately prior 1o the sale of the Propenty or its acquisiion by Lender, any Funds heid by
Lender a2 the ime of application as 2 <redit against the sums secured by this Moerigage.

3. Apptication of Payments. Unless apphcable iaw provides otherane. all payments received oy f ender under the S i o
Note and paragraphs 1 and 2 hereof shall be applied by Lender finst in payment of amounts payable to Lender by Borrower

under paragraph > hereof. then 1o interest parable on the Note. then to the principal of the Note. and ther interest and
puncipal ot any Future Advances.

4. Charges: Lieas. Borroner skall pay all tanes. aswssmcnts and other charges. fines and impositions atinbutable
the Property which may attain a priority over th:s Morigage. and icasehold payments of ground rents. if any. in the manoer
provided under pazagraph 2 hereo! or. if not pard 1n such manner. by Borroaer making payment. when due. directly te the
payee thereof  Borrower shali promptis furmish to Lender all notices of amounts Jue under this paragzaph. and o the event
Botroaer shall make payment directiy. Botrower shall prompiiy furnisk to Lender receipts evideniing such payments
Borroaer shall prompily discharge any hien which has prionity oser this Morigage: provided. that Borrower shall rot be
required 1o discharge any swch bien so long as Borrower shall ageee in wrnuing to the payment of the obligation secured by
such lren in a2 mannes acceptable ro Lender. or shall in goud faith contess such licn By, or defend enforcement of such lknan,

. legal proceedings which operate to preveat the enforcement of the ben of forfeiiure of the Propenty oc any pan theceo!.
£. Hazard losurance. Borroaer shall heep the improsemients now custing of kereafter erected on the Progerny wnsured
against [oss by Bre. hazards invluded withen the term  enteaded soserage’. and such ocher hazards as Lender may require
amd 1a such amounts and foc suck pernads 2¢ Lender may reguire: prosaded, that Lender shall not require that the amount of
such coverage exdeed that amount OF coverage requrad ro pay the sums sequred by this Moctgage

The 1nsurance cassier providing the iasurance shali be chosess by Bocrower subjext (o appeosal by Lender provided.
that such approsal shall rot be unreaseeably withneld Al premumes on insurande polacees shall de paid 1n the manncy
provided under paragraph 2 hereot oc. if not pad 1n suck manaer. hy Borrower making payment. when due. irectls to the
IDSUIaDCe Casfer.

All insurance policies and renewais therevt shall be i form asceptable to Lender and shall inciude 2 stamdand motigage
clane ie favor of and 1n form accepiable 1o Leader. Lender shaii Rave the right to kold the policnes amd renewals theren!.

and Bocrowes sha!l promptly futnish to Lender all receaal ponces and ali receipts of paid premiums. In the event of ks, o D] S
Borrower shali pre prompt nofice to the inaurance carrner and Lender. Lender may make pooot of loes it st nuade prompsly
by Borroaer.

Unless Lender and Borroaer otherw s azree in wiiliag. insuranse poaoveeds shatl be applued o restecatnca of repaic of
the Propern damaged. provided sich restoration of repart 14 evonomnziiy feaudle ard the secuniy of thee Moctgagpe s
ot theredy mpared. §f sk redorator Of fepart is oot ewvacthivatiy feauble o 1f the secuety of thos Moctpage would
be impaited. the insurane procends shali be appited o the sums sevured by thes Mecigage. with the ewes. if any. pad
o Bocromer. If the Properny 13 abamdoned by Bocrower. of 17 Borroaer tains to reaapoad 1o Lender mithin X Jays from the
Jate notice ts maried by Lender to Boctoraer that the iasurane catier olers to setile 3 chrm foc insurande benclivs. Lender
is autborrzed to collect and appls the imuranve proceads at Lender's opion aither 1O reRoralva Of repars of the Progerty
W™ 10 the summs sexured by ths Motygage.

Unbess Lender and Botroaer otheratse agrec in wrting. any such appinamoe of paxeeds 1o pancipal shall not extend
of postpoce the duc Jate of the moathly insaliments referred 0 1y pasazeaphs 1 and 2 herexl o¢ change e amounl of
such instaliments  |f under paragraph 1§ hereof the Propert 13 avquirad py Lemder. ! righ. title amd interest of Bocrower
10 and (0 ans nsurane policies and e and 1o the proveads theteo! resuinng trom Jumage to the Properts perog 80 the sale
oc¢ acquanttion shal! pass to Leader 1o the entent of the swum sevured by this Muorigape immed:ately paoe to such ke oc -
ASquIsItDn.

6 Preservation and Maintenance of Propents: Leasebolds: Condominiams; Planned Unit Derelopments. Borroaes
shall keep the Progerty in gond repair and shall oot commi: aaste of pernut imparment o€ deterwcation of the Propecty
anad shali compiy with the provnicas of any lease it the Moctgage e ca a leaschoid  BF the Mocigage o 06 3 unl 0 3
condomimum o 3 plasned unct derdiopmen:. Borroaer shaki pecform all of Bocroaer's obiiataes under the decharaton
OF covenants creating of goweinng the condvminium oF planned unit deveivpawent. the br-laas and regsilatees of rhe
comdominium of planped unit development. and coostituent Jovumeats. M a comdoounium ot planned unrt Jevclopament
rder i executed v Botroaer and tecocded together with thin Morigage. the covenants and agreements of such rnder ‘
shali be incocporated o ant sbali amend and suppiement the coienants ams agreements of this Mortgage as it the nber
were a part hereol.

7. Protection of Leoder's Secwrity. bf Bortower (2l te pericem the covenants aod agreermects cweatuned 10 tho
Mortgage. o€ if any wve or peoandiog s commended which maierally afects Lender's interest ic the Propeny.
including. but naX hmited to. emunent doman  trsdhendy. Code ¢RTOfement. ©F JInanRments o6 prsendrigy innXviag 3
bankrupt ot devedent. ther Lender at Leaders opton. upee notee o Bogroaed, may nuke such appearanes. dosbure susch
sums and take such 20t 38 13 mevewsart to protect Leader's ntzrest. including. tut not imited (e, Cavuiement oi
reasonable at:ommes’s tees and eninv upon the Property 10 make repaiss. I Lender reguiied mweigage (RIVIEF LA i S
combiton of making the [oan woured by s Mortgage, Borroaer shall pay the premiums reguited to mainien wwh
msurance in effect unnl sich tme as the reguttemear o0 such insurance rerminaley in sovecdanee ath Borovaers and
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